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ATTGRNLYY AT LAW.SINCE 1805

VIA E-FILING

Cynthia T. Brown May 3, 2011

Chief, Section of Administration Office of Proce%dlngs
Office of Proceedings

Surface Transportation Board MAY 3 - 201t
395 E Street SW

Washington, DC 20024 Pube bk ord

Re: Delta Southern Railroad, Inc. - Abandonment Exemption —
In Desha and Chicot Counties, Arkansas
STB Docket No. AB-384 (Sub-No. 3X)
Joint Offer of Financial Assisiance

Decar Ms. Brown:

Pleasc bec advised that Lake . Providence Port Commission (the “Port
Commission™) and Arkansas Shortline Railroads, lnc. (“ASR”) as guarantor for its
wholly owned subsidiary North Louisiana & Arkansas Railroad, Inc. (“Offerors™), and
Delta Southern Railroad, Inc. (“DSR”) have reached agreement on the terms of the offer
of financial assistance for the purchase of the rail hine thal is lhe subject of this
proceeding which will result in continued rail service. The parties are finalizing the
agreement under which the line will be purchased at a price of $35,000 per mile, a total
of $843,500 for the 24.1 mile line. The agrecement also covers the purchase of other
assets, including the line which is the subject of the abandonment procceding in AB-384
{Sub-No. 2X). and includcs other terms and conditions as well. The line will be operated
by North Louisiana & Arkansas Railroad, Inc. Closing shall take place promptly after
the Board authorizes the sale in this proceeding and 1n AB-384 (Sub-No. 2X) AB-384
(Sub-No. 2X), and authorizes related trackage rights being granted. (The Port
Commission expects 10 file its offer of financial assistance in that proceeding by Monday.
May 9, 2011.)

Offerors request that the Board approve the transfer of the lines to the Offerors,
and the operation of the lines by North Louisiana & Arkansas Railroad, Inc., postpone the
Ceer effective date of the abandonment until the transaction is consummated, and dismiss the
abandonment of the lines upon consummation of the transaction.

Counsel for DSR and ASR have authorized the undersigned to represent that they
join in this notice that agreement on the terms of the offer of financial assistance for the
ST weak Amewg, 0 purchase of the rail line, and in the requests of the Board related thercto.
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Pleasc let me know it there arc any questions regarding this filing.
Respectfully,
“
; ,}/\ (N
Eric M. Hocky
Counsel for Lake Providence Pori
Comnussion '
EMH/e

cc: Thomas F. McFarland, Esq. (via email)
Richard H. Streeter, Esq. (via email)
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